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10s pagos relativos a licls intereses y a la amortizacidn de este em- 
pr6stito seran considaradas ciomo que revisten el caracter de una 
asignacidn continua, sin que haga falta para  el cam ninguna 
asignacidn adicional. A1 Auditor de la Republica Dominicana ’ 

se lle autoriza y ordena para  que se hagan en  las cuentas corres- 
pondientes a estas  asigniaciones 10s abonos prowdentes. 

ARTICULO 14. De 10s fondos en el Tesoro Nacionall no 
destinaldos a otras atenciones se asignan las sumas que fueren ne- 
ceisarias pa ra  suf ragar  10s gastos de impresidn dte estos bonos, 
anunciols referentes a lots milsmos y otros gasto’s incidentales que 
Sean ocasionados por la amisidn, venta, registro, redencidn y can- 
cdlacidn de 101s predichos bon<ots. 

Toda ley o par te  de ley contraria a la pre- 
sente queda dierogada. 

ARTICULO 15. 

b , 

S. S. ROBISON, 
Contra-Alimirante, Armada de 10s 

Estados Unidos, 
Gobernador Militar de Santo Domingo. 

Santo Domingo, R. D., 
Marzo 28 de 1922. 

MILITARY GOVERNMENT O F  SANTO DOMINGO. 

Exlecutive Ojrder No. 735. 
DOMINICAN REPUBLIC TWENTY--YEAR, FIVE--AND- 
ONE--H ALF--PERICE NT CUSTOMS--ADMINISTR AT ION 

SINKING--FUND GOLD BOND ISSUE. 
G. 0. No. 3323. 

WHEREAS,  i t  has  become necessary t o  raiee funds for  the 
wntinluance of the program of public works, the settlement of 
certain outstanding obligations, the  repaymient of the s ix  months’ 
Certifilcate of Indebtedniess authorizeld by Executive Order No. 
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713, of January 23, 1922, and for other puriposes, in such a man- 
ner as not to increase the present annual debt charges-thus 
requiring the repayment of outstanding bonds issued under the 
authoriby of Executive Orden No. 637, of June 18, 1921 -and 

WHEREAS, an increase in the public debt of the Dominican 
Republic, by tlhe issuance of bonds t o  the face value of 
SIX MILLION SEVEN HUNDRED THOUSAND DOLLARS 
($6,700,000)) has been daily assented to by the Goverment of the 
United States as required by the terms of the Americm--Domin- 
ican Convention dated February 8, 1907, and assurance has been 
given that  thie United States will consent t o  the isisuance by the 
Dominican Government of a total bond islsue of TEN MILLION 
DOLLARS ($lO,OOO,OOO), of which the SIX MILLION SEVEN 
HUNDRED THOUSAND DOLLARS ($6,700,000) are t o  be 
isisuied at once and of which the remainder will1 be issued only 
after previous agreement between the two Governments, 

Now, THEREFORE, by virtue of the powers vested in the 
Military Government of Santo Domingo, the following Exelcutive 
Ordlen i,s hereby promulgated : 

ARTICLE 1. The Officer Adlminilstering the Affairs of 
Lhe Secretaria de Estado d e  Hacienda y Comercio is hereby 
authorized, empowered and directed to issue bonds of the Domin- 
ican Republic in the form as herein provided for the amount of 
SIX MILLION SEVEN HUNDRED THOUSAND DOLLARS 
($6,700,000), and amange f o r  the sale thereof on terms satisfac- 
tory t o  him. 

Th:s bond issue shad be known as  the DO- 

HALF PER C E N T CUSTOM S- AD MINISTRATION SINKING- 
FUND GOLD BOND ISSUE. 

ARTICLE 2. 
MINICAN REiPUBLIC TWENTY--YEAR FIVE AND ONE- 

ARTICLE 3. The bonds shall bear $he signature of the 
Officer Administering the Affairs of the Secretayia de Estado de 
Hacienda y Comercio, and the seal of the said Secretaria, and 
shall be countersigned by the Fiscal Agent of the loan, anld shall 
each bear a certificate executed by a Trust Company in the Uni- 
ted States, authenticating each bond as a bond of this issue. The 
boads sihaild be printed in the Enlglish language. The coupons 
to be attached to said band's shall1 be in the Engililsh language and 
shall bear the engraved facsimile signature of the Officer 
Administering the Affairs of the Secretaria de Estado de Ha- 
cienda y Comercio. The bonds sha:; Le dated March l, 1922, 
and all bonids not retired by t'he sinkin,n fund shall be payable in 
twenty years from that date with a premium of one percent on 
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6he principai abmount of each bond. Tihey may be called for 
redemption in whotlle or in part  on the first day of March in any 
year or years after 1930 a t  one hundred and one percent of the 
p a r  valae of the bonds so callled, and begilnning with March I, 
1930, there shall be paid as hereinafter provided the sum of at 
least five hundred sixty-three thousand nine hundred sixteen 
dlolllars sixty-seven cents ($563,916.67) each year into a sinking 
fund f w  the purchase or call of these bonds at not more than the 
abovte price. Thley shall bear interest at the rate of five and 
one-half percent per annum payable semi-annually on the first 
day of each Stepbemlber and March. They shall be paid, principal, 
premium and ilnterest, in gold coin of the United States of the 
present standard of weight and fineness at the office or offices of 
the Fis,cal Agent of Wis loan as may be arranged with the bank 
or bankers purchasing bhis loan. The bondls shall be coupon in 
form and registrable as t o  principal. They shall be in denomin- 
ations of five hun'dred dollars and one thousand dollars each, in 
such proportions as the bank or  bankers pnrchasing this loan 
may ddenrnine. 

Said bonds are hereby declared t o  be exempt 
from any taxes or imlpositions now or hereafter established o r  
levied by or within the Dominican Republic against the bonds or  
the income arising therefrom o r  the hobders &ereof, and shaIl 
be payabhe as well in times of war as in times of peace and irres- 
pective of the nationality of the holders thereof. 

ARTICLE 4. 

ARTICLE 5 .  With the consent of the Government of the 
United States of America, the payment of the ppincipal of these 
bsnds as well as the premium and interest ils secured by and 
shall1 constitute a charge upon all the customs revenues of the 
Dominican Rlepublic colllected and t o  be collected, after their 
appllicaticm to the first threie objects designated in Art ide 1 of 
the Convention concluded February 8, 1907, between the United 
Stakes of America and the Dominican Republic, and after pay- 
ments provided for by Executive Order of the Military Govern- 
ment, of Santo Doming0 on prior outstanding bond k u e  of the 
Daminican Republic have been made, but before any payment is 
madfe to the Treasury of the Dominican Republiic. In the event 
t ha t  in any year the cus'toms receipts of the Dominican Republic 
shall be insufficient to meet the payments herein provided to be 
made, the Dominican Republic will provide such sums as may be 
necessary to complete such payment. 

ARTICLE 6. The Dominican Republic shah1 pay t o  the 
Fiscal Agent of the Loan, from Maroh 1 bo Decemb.er 31, 1930, in 



-77- 

ten equal mcnthiy installments, sufficient funds to retire at Ileast 
one-twelfth of this  entire bond issue, principal1 and premiulm, on 
or before March 1, 1331. This retirement of bonds sMl l  'be 
accomplished either by purchase of bonds in the open marke t  at 
not over one hundred and one percent of bhe face valiue pluls 
accrued interest, or  by calli of bonds for  redemption at one hun- 
dred and one percent of the face value of bonds so called plus 
accrued interest by public drawings by Pot during tihe week con- 
taining January 15, 1931, said latter bonds thus ca'lled t o  be paid 
(principal, premium and interest) on  March 1, 1931. The Do- 
minican Republic shall likewise retire on or before March 1st. of 
each succeeding year, a t  least one-twelfth of this  entire bond 
issue, principal and premuiy-, mti! all bonds of this issue shall 
have been redeemed and paid, sufficient funds for  th i s  purrpose 
to be deposited with the Fiscal Agent of the loan in equal month- 
ly installments on or  by the 20th day of each month beginning 
the  20th day of  January,  1931. The Dominican Republic slhall 
also pay t3 the Fiscal Agent of t he  loan two-twelfths of the  an- 
nual interest charge on this issue on or before Apritl 20, 1922, 
and thereafter one-twelfth of the annual interest charge on all 
outstanding bonds of this issue shall be deposited with the Fiscal 
Agent on o r  before the 20th day of each month until all thle bonds 
and the interest thereon are  paid in fulll. A fonmal contract of 
sale and Fiscal Agency agreement shall be entered into by the 
0:'ricer Administering the Affairs of the Seci.etai*ia de Estado de  
Haclc,icla .y C'omercio, in accordance with which payments of 
prisc.ra1,  premium and interest, purchases and retirements of 
b:)nds, and other similar acts shall be accomplished. Bonds 
redeaned shall be cancelled and shall not be reissued. 

The Dominican Republic may, in its discre- 
tion at  any time and from time to  time make payments into the 
s h k i p g  fund in addition to  those required to be made as afore- 
ssid, d ~ l  a!! such additional sums so received by the Fiscal Agent 
of the loan may be applied as  hereinbefore stated for  the purchase 
C C  i - n d s  a t  any time in the open market  or  fo- additional require- 
m n k s  of bonds by drawings for  redemption on March 1, 1931, 
or cn March 1st of any subsequent years. 

The acceptance and va!idation of this  bond 
issue by any Government of the Dominican Republic as a legal, 
binding and irrevocable obligation of tke Dominican Republic 
is hereby guaranbed  by the Military Government of Santo Do- 
mingo, and, with the consent of the  Un;ted States Governlment, 
the General Receiver of Dominican Custgms, appointed under the 
Convention of 1907, will, during the life of t h a t  Conventian, 

ARTICLE 7. 

ARTICLE 8. 
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h a k e  such payments as are  nccessary for the siervice of the new 
loan from the revenues accruing to  the Dominican Government. 
The Military Government further agrees that after the expira- 
tion of the Convention of 1907, such customs revenues shall be 
collected and applied by an offficial appointed by thc President 
of the United States in the samle mannier as the present General 
Receiver of Dominican Customs, and that the loan now authoriz- 
ed shall ha i e  a first lien upon such customs revenues, subject to 
necessary expmses of col!lection, until all1 t(he bonds thereof are 
paid in full. The loa? herein referred to is the loan of ten mil- 
Lon dcllars ($10,000,000) mentioned in the second preliminary 
paragraph of this Executive Order and of which this issue of six 
million seven hundred thousand diollars ($6,700,000) is a part. 

ARTICLE 9. In aceordance with the above mentioned 
Convention of Felbruary 8, 1907, until ithe Dominican Republic 
s h a l  have paid the whole amount of the bond issue of 1908 and 
the total amounts outstanding on bond issues to  the service of 
which extensions of the duties of the General Receiver of Domin- 
ican Customs have been made, the public debt of the Dominican 
Republic shall not be increased except by previous agrement 
betweten the Dominican Republic and the United States, and a 
like agreemmt shall be necessary to modify the import duties 
t f the Dominican Republic. 

ARTlCSE 18. The Military Governmlent of Santo Domin- 
go engages that during the term of this loan, no future bonds of 
the Dcminican Republic will be issued secured by custcms reve- 
nues, other 'than the totall authorizled amount of bonds of this 
issue ( m d  an additicml amount not exceeding three million 
three hundred tihousand dollars ( ($3,300,000) ) which may sub- 
sequently be issued after Iprevious agreemlent between the Gov- 
ernment o f  the Dominican Republic and the Goivernment of the 
United Statee) unless the annual average custxns revenues f s r  
the five years immediately prleceding amount to ak least one and 
one-half times the total charges on all obl'igations secured by 
customs revenues including charges of any new loan, and that 
the present customs tariff will not be changed during the life of 
this lcan wikhorut previous a g r e m e n t  between the Dominican 
Government and the Golvernmient of the United Stjates. For the 
tpurpcse of determining the total charges of all obligations secur- 
ed by custorrs revenues, the maximum annual sinking fund char- 
ges for any future year shall be used in the comgutation. 

For  %he payment of the iinteiTest on these 
bards 2s  it falls due and of the principal1 and of th? premium as 
k r e ' n  provideid, the good faith of %he Dominican Republic is 

ARTICLE 11. 
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hereby irrevocably pledged irrespective of any security and 
thsse bonds and the obligations created thereby shall not be im- 
paired by any law or  diecree which the Government of the Domin- 
ican Republic o r  any aut*horitv t h x w f ,  may her2;after e n x t  o r  
issue, or by m y  intenpretation off any law or  decree heretofore 
or herieafter enncted or issued, and these bondls shall constitute 
a legal and binding ofbltigation of the Dominican Repub!ic unt-l 
proper$ redeemed and paid. 

ARTICLE 12. The Fiscal Agent of the Loan sha41 render 
axounts t o  the Auditor of the DDminican Republic covering thie 
periods ending June 30, and December 31, of Each y w r ,  of afl 
reeipts,  accruals of interest, purchases of bonds, and paymenb, 
and shall surrender with such statements of a c x u n t s  all coupons 
and bonds rxkemed and paid. Ulpon verification of such the 
Auditor shall make entrv thereof, allow credit 'therefor, and con- 
trol and destroy the coupons and bondis received, making appro- 
priate record thereof. 

The foregoing provisions in regard t o  the 
payments for the interest and amortization of this Loan s h d l  be 
deemed to be in the natare of a continuous appropriatimon and no 
futher appropriation for such purpose shah1 be required. The 
Auditor of the Dominican Republic is authorized and dilrectned t o  
allow due credit in account8 therefor. 

Such funds as may be mmsslary to dlefray 
the expense of printing the bonds, adivertising notices relating 
thereto, and other expense incidental to  the issuainice, marketing, 
registration, redemption, and cancellation thereof are  hereby 
appropiated out of any funds in the National Treasury not otheir- 
wise appropriated. 

ARTICLE 15. All laws o r  parts of (haws in conflilct here- 
wi%h are hereby repealed. 

. 

ARTICLE 13. 

ARTICLE 14. 

S. S. RQBISON, 
Rear Admiral, United States Navy, 

Military Governor of Santo Domingo. 

Santo D,oningo City, D. R., 
March 28,1922, 


