MILITARY GOV ERNMENT OF SANTO DOMINGO.
Exzcutive Order No. 713.

DOMINICAN REFPUBLIC SIX MONTHS CERTIFICATE OF
INDEBTEDNESS, ISSUE GF 1922, WITH FIVE YEAR
CUSTCS ADMINISTRATION BOND AS
COLLATERAL SECURITY THEREFOR.

WHEREAR, it has become necessary to raise funds im-
mediately for the settlement of certain outstanding obligations
and for the coniinuance of the public works necessary for the
develspment of the Republic, and ‘

Tonths” Certificate of indebt-
: 8% i curity therefor, thus inereas-
g the pub o debt of the Do‘p unican Republic, has been duly
authorized © ‘lﬂe Government of the United States in aceordnnce
ith the 'L,A“W of tha American-Dominican Convent dated
February 8, 1307,
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shall be authorized on or at amy time after the maturity of the
¢aid certificate of indebtedness to ¢eil the said bond at a price not
less than Ninety (90) percent of the principal amcunt thereof
and accrued interest to the (zte of sate, and, after crediting to
the payment of the gaid certificate of indebtedness an amount in
cash equal to the face value thereof and accrued interest to the
date of such payment, to account to the said officer administering
the affairs of the Secretaria de Estado de Hacienda v Comercio
for any balance of the said purcharze prica.  Any such sale may
be made either at private of at public sale, cnd mav be made
withcut notice either to the Dominliean Republic or to the United

ary Governmeant of Sar*o Demingo, or to ony officer
of such government, a‘l stich netice heing expressiv waived as a
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interest coupons attached. Pending the preparation of dafinitive
bonds there shall be issued a single temporary bond in the prim-
cipal amount of Five Hundred Thousand Dollars ($500,000.00),
without interest coupon. . Both principal and interest of the
bonds shail be payable at the princip:l office of the The National
City Bank of New York, Borougn of Manhattan, City and State
of New York, and in the bonds the Dominican Republic shall
covenant, among other things, substantislly as follows: the
General Receiver of Customs will remit monthly to the said The
Niational City Bank of New Yok, in the sail City of New York,
or, upon its order, to its representative in Santo Domingo City,
a sum equal to one-twelfth of the annual interest c¢harge on all
bonds of this issuz outstanding at the time of such remittance,
which sums, go remitted, will be appliad by the said bank, from
time to time, to the paymient of the semi-annual instalments of
interest on the waid bonds, as the same shall respectively bacome
pavable. For the amortization of the bonds of this issue, the
General Receiver of Customs will remit to or upon the order of
the sa’d bank, moathly, commencing in August, 1925, the sum of
at leakt Thirty Thousand Dollers ($30,000.00), and if, in aav cal-
endar year, the aggregate customs rzceipts of the Republic shall
exceed the sum of Three Mifiion Doilars ($3,000,000.00), there-
after, the Generai Receiver of Customs shall remit to or upon the
order of tha gaid bank, in addition to any iand ai other sums
herein provided to b2 remitted for the amortization of the bonds
of thisiszue, ten (10) percent of all customs receipts of the Rzpub
ite over and above the sall aggraglate sum of Threz Million Dol-
lars ($3,000,600.00). All remittances by the General Recciver
of Cuztomsz shall be made on or before the 15th dayv of each
month, from the customs receipts coliected in the month preced
ing the month in which sueh remittance is made; and the pay-
ment thereof shall conistitute a charge upon the customs receipts
of the Republic, subject only to existing prior charges raspective-
lyv. constituted by the American-Dominican Convention of Feb-
ruary 8, 1907, and by Executive Ordars Nos. 193, 272, and 637
of the Military Government of Santo Domingo. In the event
that, in any year, the customs receipts of the Republic shall be
insufficient to pay the said sums in full, the Republic covenants
that it will provide the necessary funds from other sources of
revenue. Afl sums remitted to The National City Bank of New
York, or upon its order, for the amortization of the bonds of this
issue, shall be accumulated by the said bank and applied by it te
the payment of the said bonids at maturity ; provided, that, at any
time or times, the Republic may require the said bank to appiy
any of the said funds at the time in its possession to the redemp-
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tion of the bonds of this issue, in the manner herein provided. The
Republic reserves the right to redeem all or any bonds of this
issue on any interest date prior to manurity at 105 percent of the
principal amount hereof, upon prior notice, published once a week
for four consecutive weeks in one newspapel of general circula-
tion published in the Borough of Manhattan, City and State of
New York, the first publication to be not lass than thirty (30)
days prior to the interest date designated therein for redamption
Notice of redemption having been given as herein provider], this
sond ghal on the date designated for redemyption become due ankd
payable at the said redemption price; and after such redemption
further interest herson will be paid.  If lesz than all the
bonds of this issue are to be redeomed at any, the

datzs no
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catstandin 7 tons® of this issue are to be redzemed at amv time,
the bonas «o to be redeemed shall be determined by Tot by The Na-
tioral C‘itv Bank of New York. The customs veceipts of the Do-
midaican riepublic are hereby pledged in accordance with the pro-
visiops 01 iz foregoing covenant.
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ARTICLE 7. The sums hersby pledged with the consant of
the G'o"c—rn'mem of the United State shall be paid from the Cus-
woms Revenues of the Dominican Republic and shall constitute
an ndditional charge upon the Customs Revenues of the Republic
coliected in accordance with the Convention of Febimary 8, 1907,
vetween the United States of America and the Dominican Repub-
fic and after their application to the first three objects designat-
«d in avtidle one of that Convention, and after the payments
provided for by Executive Ordesrs 193, 272, and 637 have been
made, and before any payment is made to the Treasury of the
Derinican Republic.
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snd payments shall be regularly continued by the General Recelv..
er of Dominican Customs until all the bonds herein provided far
have been redeemed and paid.

ARTICLE 10. THE ACCEPTANCE OF AND VALIDA-
T8 OF THIS BOND ISSUE BY ANY GOVERJIMENT OF
! DOMINICAN REPUBLIC AS A LEGAL, BINDING AND
Y CCABLE OBLIGATION OF THE DCMINICAN REPUE-
LIC i85 HEREBY GUARANTEED AND, WiTH THE CON-
SENT OF THE UNITED STATES, THE DUTIES CF THE GEN-
HRAL RECEIVER OF DOMINICAN CUSTOMS, UNDER THL
AMERICAN-DOMINICAN CONVENTION OF 1907,- ARE EX-
TENDED TO THIS BOND ISSUE SO FAR AS CONCERNS
THE REVENUZS WHICH ACCRUE TO THE DOMINICAN
REPURLIC BY THE TERMS OF THAT CONVENTION.
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ARTICLE 11. The foregoing provisions in regard to the
payments for the interest and amortization of the loan shall be
deemed to be in the nature of a continuous appropriation and ov
further approoriation for such purpose shafil be required. The
Aucitor of the Republie is authorized and directed to allow due
credit in accounts therefor,

ARTICLE 12. In accordance with the American-Domini-
can Convention of 1907, it is agreed that until the Dominican
Republic has paid the whele amount of this bond issue its public
debt will rot be increasad, except by provisions agreed between
the Dominican Government and the United States.

ARTICLE 13. Such funds as may be necessary to defray
the experse of printing the bonds, advertising notices relating
thereto, and other expenzes incidental to the issuance, marketing,
rodemption, ard cancellation of the certificate of indebtedness
and bondz are hereby appropriated out of any funds in the Natio-
qnell Treasury not otherwise appropriated.

ARTICLE 14. Al laws or parts of laws in conflict herewith
wre hereby rezealed,

S. 3. ROBISON,
Rear Admiral, United States Navy,
Military Governor of Santo Domingo.

Washirgton, D. C,,

o

January 23, 1922.



